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 Overview: Birdville Independent School District (the “District”) has been assigned the following
independent financial/bond ratings that indicate the relative strength of the District’s financial and debt
management:

 School Financial Integrity Rating System of Texas (“FIRST”): Pursuant to Subchapter D,
Chapter 39 of the Texas Education Code, the State annually deploys a financial accountability rating
system to distinguish the level of a school district’s financial performance based upon certain uniform
criteria.

 Based on data for year 2020/21, the District was assigned a 2021/22 FIRST Rating of “Superior
Achievement” and the District’s score was 98 out of a possible 100 points.

 Credit Ratings: The District also maintains independent ratings from certain nationally recognized
credit rating agencies, such as S&P Global Ratings and Fitch Ratings, Inc., that evaluate the District’s
financial strength and its ability to pay its existing bonds.

 S&P Global Ratings: Assigns a “AA” credit rating to the District, defined as “Having a very
strong capacity to meet its financial commitments. It differs from the highest rating only to a
small degree.”

 Fitch Ratings, Inc.:
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Source: District’s Audited Financial Statements and District records.

 The District’s total tax rate decreased by 11.59 cents over the
last 3 years as a result of compression pursuant to House
Bill 3 that was enacted during the 2019 legislative session.
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Composition of  Total Assessed Valuation – Year 2021/22

Source: Tarrant Appraisal District.
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(A) Includes maintenance and operation expenses and bond payments of voter-approved bonds.
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(A) Includes maintenance and operation expenses and bond payments of voter-approved bonds.



15

$170,448,626 $174,059,692 $177,412,190 $184,505,653 $186,640,393 $191,475,182

$5,422,117 $5,707,115 $6,047,857
$6,176,665 $6,757,248 $6,907,300$41,934,064 $40,986,654 $40,705,603
$42,343,214 $42,545,954

$46,275,990
$34,244,771 $35,942,086 $38,697,215

$45,094,592 $47,842,734
$51,847,841

$1,474,786 $1,813,398 $1,995,213
$2,017,535 $3,068,481

$2,076,123

$253,524,364 $258,508,945 $264,858,078
$280,137,659

$286,854,810
$298,582,436

$0

$50 Mil

$100 Mil

$150 Mil

$200 Mil

$250 Mil

$300 Mil

$350 Mil

2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

E
xp

en
d

it
u

re
s 

Instruction & Instructional Support Central Administration District Operations Debt Service Other

Total Expenditures (All Governmental Funds*) By Source

*Excludes Capital Projects Fund. Source: District’s Audited Financial Statements and District records.



16



17

7.59% 7.91% 7.83% 8.08% 7.85% 7.90%

0.00%

2.00%

4.00%

6.00%

8.00%

10.00%

12.00%

14.00%

16.00%

2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

U
n

re
st

ri
ct

ed
 G

en
er

al
 O

p
er

at
in

g 
F

u
n

d
 B

al
an

ce
 P

er
 E

xp
en

d
it

u
re

s
Unrestricted General Operating Fund Balance as a 
Percentage of  General Operating Expenditures

Source: District’s Audited Financial Statements and District records.

 Unrestricted General Operating Fund Balance is a reserve
maintained to meet future expenses, which equaled approximately
7.90% of the District’s operating expenditures for year 2021/22.

 The Texas Education Agency and the bond rating agencies rely upon
a school district’s General Operating Fund Balance to determine
financial management ratings.
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Note: Although the District’s fiscal year ends on June 30, debt service payments reflect payments from September 1 through August 31 to match the receipt of tax
collections and the District’s budget. As such, the District’s August 2022 debt payments are not portrayed in the graph above.
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Savings from District’s Recent Bond Refunding and 
Prepayment Programs to Lower Interest Costs

 Birdville ISD has implemented 5 bond refunding programs and prepaid approximately $21.44 million of
existing bonds to reduce the cost of voter-approved bonds – Which have generated more than $36.26
million of savings for District taxpayers in recent years.

Source: District records.

Summary of Interest Cost Savings – Bond Refunding Programs / Prepayment of Bonds

Issue / Description
Series Refunded / 

Redeemed

Par Amount
  Refunded / 
Redeemed Total Savings

Unlimited Tax School Building & Refunding Bonds, Series 2007 1997, 2000 9,805,565$         3,276,700
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23Source: District’s Audited Financial Statements, 2010 U.S. Census (Interpolated), Bureau of Labor Statistics and District records.

Inflation-Adjusted Tax-Supported Debt Per Capita
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Note: Debt payments represent District’s voter-approved bonds payable from a levy of its I&S tax rate.

Source: District’s Audited Financial Statements, 2010 U.S. Census (Interpolated), Bureau of Labor Statistics and District records.

Inflation-Adjusted Tax-Supported Debt Cost Per Capita –
Principal and Interest In Each of  the Last 5 Years
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